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Item 8.01 Other Events
Vectren Energy Delivery of Indiana (Vectren) announced it has reached an agreement with the Indiana Office of Utility Consumer
Counselor (OUCC) and the Citizens Action Coalition (CAC) to build a 50-megawatt (MW) universal solar array in eastern Spencer
County as part of Vectren’s long-term electric generation transition plan. The agreement was filed today with the Indiana Utility
Regulatory Commission (IURC). Construction of the solar farm will begin after the IURC authorizes the project; a decision is
expected in the first half 2019.
A copy of the press release is furnished as Exhibit 99.1.
In connection with the "safe harbor" provisions of the Private Securities Litigation Reform Act of 1995, the Company is hereby
furnishing cautionary statements identifying important factors that could cause actual results of the Company and its subsidiaries,
including Vectren Utility Holdings, Inc., to differ materially from those projected in forward-looking statements of the Company and
its subsidiaries made by, or on behalf of, the Company and its subsidiaries. These cautionary statements are attached as Exhibit 99.2.
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EXHIBIT 99.1

Oct. 11, 2018
Media Contact-Vectren: Chase Kelley, (812) 491-4128 or kckelley@vectren.com

Vectren reaches agreement with OUCC, CAC
to construct 50 megawatts of renewable energy in southwestern Indiana
Evansville, Ind. - Today, Vectren Energy Delivery of Indiana (Vectren) announced it has reached an agreement with the Indiana
Office of Utility Consumer Counselor (OUCC) and the Citizens Action Coalition (CAC) to build a 50-megawatt (MW) universal solar
array in eastern Spencer County as part of Vectren’s long-term electric generation transition plan. The agreement was filed
yesterday with the Indiana Utility Regulatory Commission (IURC).

In reaching the agreement, the three parties worked to create a customer-friendly rate mechanism that maximizes the available tax
incentives associated with solar projects and spreads all costs evenly over a 35-year period.
“This significant renewable resource, a key piece of Vectren’s Smart Energy Future vision, will be among the largest single-sited
solar farms in the Tri-State and will serve Vectren customers for decades to come,” said Carl Chapman, chairman, president and
CEO of Vectren. “We are pleased to be able to reach agreement with these consumer advocates to arrive at an approach that works
best for all stakeholders,”
The solar farm will be located near Troy, Ind., on approximately 300 acres and will consist of about 150,000 solar panels. The array
will be mounted on a single-axis tracking system, which enables the panels to automatically pivot to enhance energy generation as the
sun’s rays move across the surface of the Earth.
Vectren’s solar projects currently underway, which are around 4 MW, and this planned facility, which should be fully operational in
the fall of 2020, are expected to generate enough power to meet the needs of more than 12,000 households per year. When including
Vectren’s 80 MW of wind power purchased through contracts with Benton County wind farms and its 3.2-MW landfill gas facility in
Pike County, there will bill enough renewable energy in Vectren’s portfolio to power more than 35,000 homes.
Construction of the solar farm will begin after the IURC authorizes the project; a decision is expected in the first half 2019. First
Solar, a leading global provider of comprehensive photovoltaic (PV) solar systems, will build the solar farm. During construction, the
project will support up to 250 jobs. Vectren worked with Orion Renewable Power Resources, LLC, a joint venture between Orion
Renewable Energy Group and MAP® Renewable Energy, to select, secure and eventually develop the property.

About Vectren
Vectren Corporation (NYSE: VVC) is an energy holding company headquartered in Evansville, Ind. Vectren’s energy delivery
subsidiaries provide gas and/or electricity to more than 1 million customers in adjoining service territories that cover nearly two-thirds
of Indiana and about 20 percent of Ohio, primarily in the west central area. Vectren’s nonutility subsidiaries and affiliates currently
offer energy-related products and services to customers throughout the U.S. These include infrastructure services and energy
services. To learn more about Vectren, visit www.vectren.com.
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EXHIBIT 99.2
Forward-Looking Information
A “safe harbor” for forward-looking statements is provided by the Private Securities Litigation Reform Act of 1995 (Reform
Act of 1995). The Reform Act of 1995 was adopted to encourage such forward-looking statements without the threat of
litigation, provided those statements are identified as forward-looking and are accompanied by meaningful cautionary
statements identifying important factors that could cause the actual results to differ materially from those projected in the
statement. Certain matters described in Management’s Discussion and Analysis of Results of Operations and Financial
Condition are forward-looking statements. Such statements are based on management’s beliefs, as well as assumptions made
by and information currently available to management. When used in this filing, the words “believe”, “anticipate”,
“endeavor”, “estimate”, “expect”, “objective”, “projection”, “forecast”, “goal”, “likely”, and similar expressions are
intended to identify forward-looking statements. In addition to any assumptions and other factors referred to specifically in
connection with such forward-looking statements, factors that could cause the company’s actual results to differ materially
from those contemplated in any forward-looking statements include, among others, the following:
•

Factors affecting utility operations such as unfavorable or unusual weather conditions; catastrophic weather-related
damage; unusual maintenance or repairs; unanticipated changes to coal and natural gas costs; unanticipated
changes to gas transportation and storage costs, or availability due to higher demand, shortages, transportation
problems or other developments; environmental or pipeline incidents; transmission or distribution incidents;
unanticipated changes to electric energy supply costs, or availability due to demand, shortages, transmission

•

•

•
•
•

•

•

•
•

problems or other developments; or electric transmission or gas pipeline system constraints.
New or proposed legislation, litigation and government regulation or other actions, such as changes in, rescission of
or additions to tax laws or rates, pipeline safety regulation and environmental laws and regulations, including laws
governing air emissions, carbon, waste water discharges and the handling and disposal of coal combustion residuals
that could impact the continued operation, and/or cost recovery of generation plant costs and related assets.
Compliance with respect to these regulations could substantially change the operation and nature of the company’s
utility operations.
Catastrophic events such as fires, earthquakes, explosions, floods, ice storms, tornadoes, terrorist acts, physical
attacks, or other similar occurrences could adversely affect the company's facilities, operations, financial condition,
results of operations, and reputation.
Cyber attacks or similar occurrences could adversely affect the company's facilities, operations, corporate
reputation, financial condition, and results of operations.
Increased competition in the energy industry, including the effects of industry restructuring, unbundling, and other
sources of energy.
Approval and timely recovery of new capital investments related to the electric generation transition plan, including
timely approval to build and own generation, ability to meet capacity requirements, ability to procure resources
needed to build new generation at a reasonable cost, ability to appropriately estimate costs of new generation, the
effects of construction delays and cost overruns, ability to fully recover the investments made in retiring portions of
the current generation fleet, scarcity of resources and labor, and workforce retention, development and training.
Regulatory factors such as uncertainty surrounding the composition of state regulatory commissions, adverse
regulatory changes, unanticipated changes in rate-setting policies or procedures, recovery of investments and costs
made under regulation, interpretation of regulatory-related legislation by the IURC and/or PUCO and appellate
courts that review decisions issued by the agencies, and the frequency and timing of rate increases.
Financial, regulatory or accounting principles or policies imposed by the Financial Accounting Standards Board;
the Securities and Exchange Commission; the Federal Energy Regulatory Commission; state public utility
commissions; state entities which regulate electric and natural gas transmission and distribution, natural gas
gathering and processing, electric power supply; and similar entities with regulatory oversight.
Economic conditions including the effects of inflation, commodity prices, and monetary fluctuations.
Economic conditions, including increased potential for lower levels of economic activity; uncertainty regarding
energy prices and the capital and commodity markets; volatile changes in the demand for natural gas, electricity,
and other nonutility products and services; economic impacts of changes in business strategy on both gas and
electric large customers; lower residential and commercial customer counts; variance from normal population
growth and changes in customer mix; higher operating expenses; and reductions in the value of investments.
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•

Volatile natural gas and coal commodity prices and the potential impact on customer consumption, uncollectible
accounts expense, unaccounted for gas and interest expense.
Volatile oil prices and the potential impact on customer consumption and price of other fuel commodities.
Direct or indirect effects on the company’s business, financial condition, liquidity and results of operations resulting
from changes in credit ratings, changes in interest rates, and/or changes in market perceptions of the utility industry
and other energy-related industries.
The performance of projects undertaken by the company’s nonutility businesses and the success of efforts to realize
value from, invest in and develop new opportunities, including but not limited to, the company’s Infrastructure
Services and Energy Services businesses.
Factors affecting Infrastructure Services, including the level of success in bidding contracts; fluctuations in volume
and mix of contracted work; mix of projects received under blanket contracts; unanticipated cost increases in
completion of the contracted work; funding requirements associated with multiemployer pension and benefit plans;
changes in legislation and regulations impacting the industries in which the customers served operate; the effects of
weather; failure to properly estimate the cost to construct projects; the ability to attract and retain qualified
employees in a fast growing market where skills are critical; cancellation and/or reductions in the scope of projects
by customers; credit worthiness of customers; ability to obtain materials and equipment required to perform services;
and changing market conditions, including changes in the market prices of oil and natural gas that would affect the
demand for infrastructure construction.
Factors affecting Energy Services, including unanticipated cost increases in completion of the contracted work;
changes in legislation and regulations impacting the industries in which the customers served operate; changes in
economic influences impacting customers served; failure to properly estimate the cost to construct projects; risks
associated with projects owned or operated; failure to appropriately design, construct, or operate projects; the
ability to attract and retain qualified employees; cancellation and/or reductions in the scope of projects by
customers; changes in the timing of being awarded projects; credit worthiness of customers; lower energy prices
negatively impacting the economics of performance contracting business; and changing market conditions.
Employee or contractor workforce factors including changes in key executives, collective bargaining agreements
with union employees, aging workforce issues, work stoppages, or pandemic illness.
Risks associated with material business transactions such as acquisitions and divestitures, including, without
limitation, legal and regulatory delays; the related time and costs of implementing such transactions; integrating
operations as part of these transactions; and possible failures to achieve expected gains, revenue growth and/or
expense savings from such transactions.
Costs, fines, penalties and other effects of legal and administrative proceedings, settlements, investigations, claims,
including, but not limited to, such matters involving compliance with federal and state laws and interpretations of
these laws.
The company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a
result of changes in actual results, changes in assumptions, or other factors affecting such statements.
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